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CARDINAINTERCEPTSL DI mDw! 59 { I AT NDONGO BAST 5
Highlights
w ¢2RIF&Qa KA 3IKTmI NdfrehbNd@hgofERst incide:S NE SO A 2 y
0 8.3m @11.3 g/t Au from 75.7m in NDDD89
0
0

5.2m@ 4.5 g/tAu from 60m in NDDDO061
6.3m @ 2.8 g/tAufrom 58.2min NDDDO058

NEJA2dza KAIKmMINIRS 3F2ftR AYUSNERSOGAZ2YA FTNRY
14m @ 7.0 g/t Adrom 69m in NDDDO046*

Im @ 23.3 g/t Adrom 60m inNDRC248

m @ 4.4 g/t Adurom 14m in NDRC216

6m @ 12.6 g/t Adrom 2m in NDRC275

3m @ 29.3 g/t Adrom 45m in NDDDO036

*Referto pressreleaseslated 16 July2018 29 AugusR018and 23 January 201$h Ndongo East
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Drilling has encounterechultipleA y G SN S LJi & riferalifédionNJdt a dzNJF I OS

Drilling isongoingandwill continueto evaluatethe openstrike anddepth extensionof the
NdongoEastmineralised system;

1 Additional parallelmineralisedstructuresstrikingb 9 1 fefainto be evaluatedby drilling and
provide high priority drill targets;

1 Infill auger drilling and geophysical surséy commencen Apriloverthe Ndongo East deposit
and itssouthernextension~7km strike lengtho define the scope and scale ofislstructurally
controlled mineralisatiorshearsystem

Cardinal ResourcesLimited (ASX/TSXCDV)(& / | NRox of i K & Y LJI) i &keasedto announcefurther
intersecions d highit 3 N,JsHRaIBwgold mineralisationat the NdongoEastdeposit Importantly,the Ndongo
ProspectingLicenseis located only 24km north of the / 2 Y LJI Maéndird Gold Project for which Cardinal
declareda Maiden ProbableOre Reserveof 4.76Mozon the 18 Septembe2018(Figurel).

On 16 July and 29 August 2048 well as on 23 January 20C®rdinal reportechumerousA Y 4 SNE SOG A 2 y &
grade gold at its Ndongo Eastmbsitwithin the Ndongo Prospecting License and has now intersected further
K A 3 K 1t 3 NduriR@arededtlf ddnpleted diamond drillingrrogram

The Company plans to steadily ramp up exploration at Ndongoaasevaluaing further drill core and assay
results which determine the strike and depth extents of the mineralised systasnwell asthe structural
components of the various lithological units.
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GThese latesshallow highgraderesults have further enhanced our confideringhe Ndongo Easgolddeposit

and how it isevolving

G¢KS bR2y32

91 &l Ricdudgng Hitkile stikalengtht oRIBOA,@alziprisiNg higher grage

shallow gold mineralisation still opetioag strike and at depth (Figwse 3 and 4.

d. Se2yR (KA
towards the south west

G¢KS bR2y32

& AYAGAIFIET YAYSNYXfAasSR F dzNJ K S NJ 1

91 &l LINRA&LISOU ~7km i6 Bngth Batihksiygt tolbduly ExNEEINI G | 1

Planning is underway fa Gradient Array IBurvey and auger soil drillimrogrammewhich willcommencen
Aprilto evaluatethis largerareawhich could generate further drill targats®
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Ndongo Prospecting License

The Ndongo Prospecting License covers an area of 29&rkhis considered highly prospective for the discovery

of economic gold mineralisation associated with the prolific Nangodi Shear Zone, a splay fault off the main
NBIA2yltnalOFltsS . 2tSmn. 2t 3FGFy3l {KSI NP ohafnerBmNE> i
F2dzNJ 32f R RA&AO20SNASas AyOfdzZRAYy3I (GKS /2YLIyeQa bl
Shaanxi Gold Mine, the historic Nangodi Gold Mine and the 2.1 Moz YougkliBeléh Burkina Fasadjacent

to the Ghanaian bordernladdition, there are numerous historic shallow artisanal workings along many parts

of this shear zone ~15 to 25 km north of the Namdini Gold Project (Figure 1).

Ndongo East Prospect

¢KS bR2y32 9Fad t NRaLISOG Birniari etvolcaies amd ingt&sadimentsOGold 2
YAYSNItA&lFGA2Y A& RSOSE2LISR Y2adte Ff2y3 RAZNAGST3
brittle fracturing allowing the ingress and precipitation of gold mineralising fluids (Figuresu2] 3). The
YAYSNIftAaSR K2NAT 2ya O2y il Ay OFINAIofS OKf2NARGSTAAC
with very minor arsenopyriteYOccasional visible gold grains and blebs have been observed in the core.

The gold mineralisationtadNdongo East is confined to specific gold bearing altered shear zones ofgljcie
ankerite carbonate dipping NW. Initial drilling indicates two orientations to this mineralisation, namely a steeply
plunging NW orientation and a shallower8¥V dippingrientation. The current diamond drilling is designed to
step out in small increments from the initlailgh-gradesection line (EE, Figure 2) to ensure that the mineralised
structures are understood before embarking on a wider spaced drill campaign sthiley

A markerhorizon comprising a very narrgwhinly bedded blackpyritic mudstone has been observed to occur
at the base of the mineraliseimtersections within themetavokanics(Figures 3 and 4)This marks a hiatus
(pause) in thecontinuation of volcanic activity in the aredlthough this marker horizois unrelated to
mineralisation within the metavolcanicg will be a very useful marker as maieallowdiamond drilling is done
further along strikeas it can be used to definbe base of this shallownineralisation.

A 2 4 A 9~

t NEBOA2dzate yy2dzyOSR RNAffAYy3I AYyiSNBSOGSR KAIKSNIT
LRNIA2Y 2F GKS aKSINIT2yS 6AGK Oadefingddd aRtekgléngtlBINR T A Y 1
NESW(Figure 2).

Subsequent RC drilling along fence lines further to the southwest along strike and at depth to test for
YAYSNItA&FGAZ2Y KFa LINRPGSY SyO2dzN} IAy3I gA0K FdzNI KSN.
indicatesi K &t GKS YAYSNIftA&aSR &aeadsSy Aa 2Ly |f2y3a | b
intersections. The furthest drill fence to the southwest intersected 2m at 27.0 g/t Au from 10m downhole in
NDRC247 which suggests a strike potential upth) ¥2 2 F YAYSNI f AaSR &0 NHzO( dzNB &
t NBaa wSft S| a SCardigul ExeridlsiNdongoHEasuBiscairery Strike Lengidh

Followup systematicshallowdiamond drilling is continuing at Ndongo Eastshort intervals along strike

extend the continuity of thénigh-grademineralised zonesThese additional drill holes will determitiee strike

and depth extents of the mineralised system awil evaluate the structural components of the various
lithological units.
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Figure 2Ndongo East Prospect with Drill Locations on Geology ShowingWHEHigh Grade Mineralised

Zone Open Along Strike.
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Drill SectionELEL (Figure 3) comprises drill holes NDDD058 and NDDDO059. These two drill holes have
intersected shallow gold mineralisedlbas between 8m to 16m wide with very encouraging grades.
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Figure 3: Ndongo East Prospect SectitihEl (BHSNDDD®S8-NDDD®9)
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Drill Section El-E1 (Figure 4) presently comprises drill holes NDDD060 and NDDDO61. These two drill holes
have intersected shallow gold mineralised haloes betwamno 7m wide with very encouraging grades.

Figure 4: Ndongo East Prospect Sectiei-IE1 (BHSNDDD®O-NDDD®1)



