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28 July 2014 
 
 
DRILLING COMMENCES AT NAMDINI PROJECT, BOLGATANGA, GHANA 
 
 
Cardinal Resources Limited (ASX: CDV) (“Cardinal” or “the Company”), is pleased to announce that its wholly 
owned subsidiary, Cardinal Mining Services Limited (CMS), has begun providing “mining support” services to 
Ghanaian Mining licence holder Namdini Mining Limited (Namdini) with the commencement of RC drilling on its 
gold bearing license located within close proximity of Cardinal’s Bolgatanga Project. 
 
 
HIGHLIGHTS 
 
 
• Cardinal Mining Services Limited commences RC drilling on Namdini gold bearing licence 
• Significant results from previous drilling activity at Namdini include: 
• 40m @ 1.37 g/t from 14m vertical; 
• 18m @ 3.12 g/t from 16m vertical including 1m @ 24.00 g/t from 26m vertical; 
• 17m @ 3.77 g/t from 30m vertical, including 1m @ 44.30 g/t from 37m vertical; 
• 16m @ 1.29 g/t from 9m vertical; and 
• 4m @ 2.80 g/t from 9m vertical. 
• Fourteen RC drill holes planned   
• Drilling to continue 24 hours a day with company owned drill rig 
 
Managing Director, Archie Koimtsidis, Ghana, commented: 
“The recent signing of a Heads of Agreement (HOA) provides Cardinal a strategic opportunity to expand its 
Bolgatanga Project in Ghana.  
 
“We are very pleased that under the HOA arrangement, Cardinal has now begun an RC Drilling program to 
complete up to 2,500m within the Namdini Mining License both along strike and at depth from the current gold 
intercepts (refer to Figure 2).  
 
“ Previous RC drilling at the Namdini Mining Licence intercepted some very encouraging gold grades at 
shallow depths (refer to Figures 3-5).  
 
“Cardinal is very pleased with this opportunity to drill and develop an existing mining licence”. 
 
NAMDINI MINING LIMITED LICENCE 
 
This Mining Licence is located in the Bolgatanga region, ~6 km south east of the operating Shaanxi underground 
Gold Mine and ~12 km from Cardinal’s Ndongo East Prospect. Extensive artisanal and mechanised mining 
activities occur all around the Namdini licence attesting to the gold bearing potential of this whole area (refer to 
Figure 1). 
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Figure 1: Namdini Proximity Map 
 
CARDINAL MINING SERVICES LIMITED (CMS) DRILLING ACTIVITY ON NAMDINI LICENSE 
 
Cardinal Mining Services Limited (CMS) was contracted to complete 5 RC holes at Namdini. Cardinal’s 
Exploration Manager, Mr Paul Abbott, supervised the QA/QC for the 5 drill holes completed by Namdini. 
 
All 5 RC drill holes intersected gold mineralisation over a 100m strike length and two deeper RC drill holes 
(NMRC00002 and NMRC00004) indicated that the gold mineralisation continues with depth. Two drill holes 
(NMRC00002 and NMRC00003) ended in mineralisation indicating that the ore body will be wider than shown 
on the Plan View (refer Figure 2). 
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Figure 2: Namdini Plan View of pit, drill holes and projected mineralised ore body 

 

 
Figure 3: Namdini RC Drill Holes Section 1 
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Figure 4: Namdini RC Drill Holes Section 2 

 
 

 
Figure 5: Namdini RC Drill Holes Section 3 
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PREVIOUS EXPLORATION AT NAMDINI 
 
Previous exploration by Namdini comprised of excavating a shallow pit to expose a westerly dipping gold 
mineralised ore body (Figures 6-7) and the drilling of 5 inclined RC drill holes by CMS. 
 

 

 
Figure 6: Namdini Pit looking north 

 

 
Figure 7: Namdini Pit showing ore body dipping west 
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NAMDINI GEOLOGY 
 
Namdini is located within Birimian metasediments and volcaniclastics which have been sheared and altered 
(Figures 8-9). Alteration includes silica, iron carbonate (ankerite), chlorite, sericite and minor epidote. Sulphides 
occur within the altered rocks and include pyrite and arsenopyrite with minor chalcopyrite (copper iron 
sulphide). 

 

 
Figure 8: Highly altered (silica-carbonate-chlorite-sericite) volcaniclastic 

with sulphides (pyrite & arsenopyrite) from Namdini Pit 
 

 
Figure 9: Sheared and highly altered (silica-carbonate-chlorite-sericite) volcaniclastic 

with sulphides (pyrite and arsenopyrite) from Namdini Pit 
 
Gold mineralisation generally occurs where the rocks are sheared and altered to various shades of green, and 
where sulphides (pyrite and/or arsenopyrite) are developed. The unaltered, unmineralised RC rock chips are 
generally grey in colour and can usually be distinguished from the altered, mineralised light green coloured rock 
chips. 
 
 

F
or

 p
er

so
na

l u
se

 o
nl

y



Cardinal Resources Limited ABN 56 147 325 620 
www.cardinalresources.com.au 
Ghana: Durugu Residential Area, Kumbosco, Bolgatanga, Ghana P: +233 (0) 261905220 SKYPE: cardinal.archie 
Australia: Level 1, 115 Cambridge Street, West Leederville, Perth, 6007 P: +61 (8) 9322 6600 F: +61 (8) 9322 6610 

 

 
7

 
 
Managing Director, Archie Koimtsidis further commented: 
“We plan to complete the planned drill holes within one week as the company owned drill rig will operate 24 
hours per day as there are no settlements within close proximity. We have also notified SGS Laboratory that we 
would like an Express Turnaround Service which should provide assay results early August 2014”. 
 
For further information contact: 
 
Archie Koimtsidis   
Managing Director   
Cardinal Resources Limited  
P: +233 (0)26 190 52 20 
Skype: cardinal.archie 
 
 
JORC 2012 
The Company confirms it is not aware of any new information or data that materially affects the information 
included in market announcements relating to exploration activities carried out at the Namdini Project within 
close proximity to the Company’s the Ndongo Prospect, Ghana and all material assumptions and technical 
parameters underpinning the exploration activities in those market announcements continue to apply and have 
not been changed. The Company confirms that the form and context in which the Competent Person’s findings 
are presented have not been materially modified from the original market announcements 
 
 
Disclaimer 
This ASX announcement (Announcement) has been prepared by Cardinal Resources Limited (ABN: 56 147 325 
620) (“Cardinal” or “the Company”). It should not be considered as an offer or invitation to subscribe for or 
purchase any securities in the Company or as an inducement to make an offer or invitation with respect to those 
securities. No agreement to subscribe for securities in the Company will be entered into on the basis of this 
Announcement. 
 
This Announcement contains summary information about Cardinal, its subsidiaries and their activities which is 
current as at the date of this Announcement. The information in this Announcement is of a general nature and 
does not purport to be complete nor does it contain all the information which a prospective investor may require 
in evaluating a possible investment in Cardinal. 
 
By its very nature exploration for minerals is a high risk business and is not suitable for certain investors. 
Cardinal’s securities are speculative. Potential investors should consult their stockbroker or financial advisor. 
There are a number of risks, both specific to Cardinal and of a general nature which may affect the future 
operating and financial performance of Cardinal and the value of an investment in Cardinal including but not 
limited to economic conditions, stock market fluctuations, gold provide movements, regional infrastructure 
constraints, timing of approvals from relevant authorities, regulatory risks, operational risks and reliance on key 
personnel and foreign currency fluctuations. 
 
Certain statements contained in this announcement, including information as to the future financial or 
operating performance of Cardinal Resources and its projects, are forward-looking statements that: 
 
 
• may include, among other things, statements regarding targets, estimates and assumptions in respect 

of mineral reserves and mineral resources and anticipated grades and recovery rates, production and 
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prices, recovery costs and results, capital expenditures, and are or may be based on assumptions and 
estimates  related to future technical, economic, market, political, social and other conditions; 

• are necessarily based upon a number of estimates and assumptions that, while considered reasonable 
by Cardinal Resources, are inherently subject to significant technical, business, economic, competitive, 
political  and social uncertainties and contingencies; and, 

• involve known and unknown risks and uncertainties that  could  cause  actual  events  or  results  to 
differ materially from estimated or anticipated events or results reflected in such forward-looking 
statements. 

 
Cardinal Resources disclaims any intent or obligation to update publicly any forward-looking statements, 
whether as a result of new information, future events or results or otherwise. The words ‘believe’, ‘expect’, 
‘anticipate’, ‘indicate’, ‘contemplate’, ‘target’, ‘plan’, ‘intends’, ‘continue’, ‘budget’, ‘estimate’, ‘may’, ‘will’, 
‘schedule’ and similar expressions identify forward-looking statements. 
 
All forward looking statements made in this announcement are qualified by the foregoing cautionary 
statements. Investors are cautioned that forward-looking statements are not guarantees of future performance 
and accordingly investors are cautioned not to put undue reliance on forward-looking statements due to the 
inherent uncertainty therein. 
 
No verification: Although all reasonable care has been undertaken to ensure that the facts and opinions given in 
this Announcement are accurate, the information provided in this Announcement has not been independently 
verified. 
 
4843-0969-8332, v.  3 
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