Form 603

Corporatione Act 2001
Saction 8718

Notice of initial substantial holder

To_Compeny Name/Scheme Cardinal Rescurcas Limtted

ACNIARSN 86 147 325 620

1. Detallg of substantial holder (1)
Name Czaanic Capitsl Fty Ltd

ACN/ARSN {If applicable) 112 @00 §73

The holder bacame a substantiai holderon  24/10/2014

2. Detally of voting power

The total numbar of votes attached to all tha voting shares {n the company or voting inleresis in the schema that the substantial holder or
an assaalale (2) had a relevant interest (3) In on the date the substantial holder bacame a sybstantial hoidar ass aa follows:

Clags of securities (4) Number of securllfes Parson's voles (5} Voting power (8)
Ordinazry Fully Paid
Sharen 5,294,012 5,294,012 5.90%

3. Dataile of ralavant Interests
The nalure of the relevant interast the substantial holdar or an @9sceiate had in the following voting securites on tha date the substanliaf
holdsr bacams a substantial hoider are ag follows:

Holder of relevant intarest Nature of relevant interast (7) Clags and number of aagurilies

Lagal and beneficial heolder of
intareat 5,294,012

Oocesanic Cepital Pty Ltd

4. Detalle of presont registared holders
The persons ragistered as holdars of the securities referred to in paragraph 3 abdve are as follows:

Hoider of ralavant Registered holder of Person enttied {o be Clase and numbper of Gecurilies
Intorost sgcurilies reglsterad as holder (8)

Oceanic Capital Pty Oceanio Capital Pty | Oceanic Capital Pty 5,294,012

Ltd Ltd Led i i

6. Considaration
The censideration pad for each relsvant Interest raferred lo in paragraph 3 above, and acquired In the four manths pricr to the day that ihe
sybstantlal hokier became a substantial halder i as follows:

Holdar of ralavant Date of acqulsition Cansidaration {9) Claas and number of sacurities
Interasl

Cash Non-cash
Oceanic Capital Pty 10 Sep 2014 - 8 339, 507 _ | 800,000 fully paid
Led Nov 2014 ’ ordinery sharzes




6. Assqclates
The reasans the parsons named in paragraph 3 above ara assactatas of the substanilal holder am ae follows:

NEMo any AGNARSN (f applicabie) | Nafure of aseodiation —’
R/A N/A
7. Addrasecy

The addressas of peracns named in this form are as follows:

Name Address

Oocesnio Capital Pty Ltd FO Box 1308, waat Loederville WA 6901

Signature
print name Micheel A Mighael tepacily Diregtecr
slgnherei Mdm 12 ,(/ ‘) ILJ“'

QIRECTIONB

(1) Ifthere are o number of substantial halders wilh similar or relatad relavant Interests (8g. a corporatian and Iis ralated corporations, or the
manager snd {rustes of an aqulty trust), the namaes coutd be included in n annexure to Iha form. If tha relevant intarasts of & group of
persane are essonllally similar, they may be referred te throughaut the form as a spacliically namad group [f the membership of sach
group, with the names and addreseas of members (o clearly set out in Paragraph 7 of the fum,

{2)  Sea the definition of "sssociata® in saction 9 of the Corparations Act 2001,
(3)  Sea the definltion of “ralevant mtareal” in sgclions 608 ang 6718(7) of the Corporations Acl 2001,
{4) The voting sharag of g ¢empany canslitute one c'ase unlase divided Into separate clasass,

(5) The total number of votes altached 1o ak the woling shares in {he company or voling Intarests in tha scheme (if any) that the person or an
associats has s relevant Intarest irs,

(8) The person's volas divided by the total voles Intha bady carporate er ashems mutliplied by 107,

(7)  Include delsils of:

{a)  any relovam agraement or other clreumstances by which the raigvant interast was acqulred, i aubsaalion 6778¢4) applies, @ copy of
any document gelting out the tarme of any relevant agreement, and a statement by (he parson giving full ang accurate datalls of any
contract, schema or arrangamanl, must accompany {blg form, togethor with a written stalement ¢ertiying this contract, acherna or

Bfrangement; an

{by  any qualification ofthe power of a person to exercigs, dontrol the exarcise of, or influence the axarcize of, the voting powers or
diopoeal of the securities to which the slevant intaras! ralates (Indkcating clearly the particular seaurities to which ihe qualification

applies),
Sea the defintion of "relevani agreement” in sactlon 8 of the Corparations Act 2001.

® W lhke Substantial ho!der is unabla to determine the identily of the person { eg. if the relevant intorast arises because of an aplion) write
"unknown".

{9) Details of the conskisration must include any and all benefits, monwy and other, that any person from whom 2 relavant Intanst was
acquired has, or may, bacoms entltied to acslve In relation to that aoquisition, Detsils muslt be included even if tha banefit is condktional an
the happening or not of a contingancy, Details must be included of any banefit pald on behalf of the substantial hoider or ila essociate in
relation to Ine acquisitions, evan [f they ara not pald directly to the person from whom the relavant interest was acquired.




