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ASX ANNOUNCEMENT AND MEDIA RELEASE

09 June 2015

NEW DRILL PROGRAM COMMENCES ALONG STRIKE AT NAMDINI

HIGHLIGHTS

e New drill program will test approximately three times the additional strike length than
previously drilled

¢ 32 RCdrill holes planned at 50 x 50m spacing

¢ RCdrill program up to 6,000m

e 12 diamond drill holes for QA/QC verification of the RC drilling
¢ Diamond drilling core program up to 2,000m

¢ Phase 1 to determine extensions to the existing mineralisation

¢ Phase 2 to evaluate the monzonite granitoid quartz stockworks along strike

Cardinal Resources Limited (ASX: CDV) (“Cardinal” or “the Company”) is pleased to announce the
commencement of Phase 1 and Phase 2 drill programs for the expanded areas to the north of the Namdini
Mining Licence (“Namdini”), located within Cardinal’s Namdini Project in Ghana.

Cardinal Resources Managing Director Archie Koimtsidis, based on site in Ghana, stated:

“This drilling campaign will provide us with an excellent opportunity to confirm what we believe to be very strong
positive potential along strike within the mineralised trend.

“Cardinal has divided the drill program into two distinct and exciting phases. Phase 1 will determine extensions
to the current mineralisation and Phase 2 will evaluate the monzonite granitoid quartz stockworks where there
are shallow active artisanal workings.

“Subject to the information received during the drilling program, we have the flexibility and speed to reposition
drill rig between Phase 1 and Phase 2.

“We are very positive that we will have strong news flow as the drilling progresses and results become available.”
Significant historical drilling results include:

e 5Im @ 3.58 g/t from 85m vertical
e 43m @ 2.27 g/t from 87m vertical
e 42m @ 2.35 g/t from 61m vertical
e 41m @ 2.70 g/t from 98m vertical
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Figure 1: Namdini and Expanded Area
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Figure 2: Long Section from Namdini Mineralisation (in south),

through Phase 1 and Phase 2 (to north)
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Figure 3: Namdini Project and Mineralised Trend
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MONITORING OF DRILLING PROGRAM
Cardinal’s technical and management team evaluates all of the available data on a daily basis with the main
focus being the expansion of the gold potential for the expanded area.

Cardinal is the owner and operator of its own drill rig and has established an express assaying service with its
drilling results, enabling the Company to continuously improve its drill plan strategy as new information
becomes available.

The Company will continue drilling selective holes, submitting the samples and be on standby as results are
received. Once the results have been assessed Cardinal can plan further drill holes to maximise expansion of the
gold potential along strike within the expanded areas around Namdini.

For further information please contact:

Archie Koimtsidis
Managing Director
Cardinal Resources Limited
P: +233(0)26 190 5220
Skype: cardinal.archie

Competent Person Statement:

This ASX announcement contains information extracted from the following reports which are available on the
Company’s website at www.cardinalresources.com.au

e 12 May 2015 — Three Times More Strike Length to be Drilled at Namdini

e 16 April 2015 — Investor Roadshow Presentation

e 3 February 2015 — Cardinal Hits 42m Gold Up Dip at Namdini

e 27 January 2015 — Cardinal Hits 51m High Grade Gold Along Strike at Namdini

e 19 January 2015 — Cardinal Intersects 41m High Grade Gold Down Dip at Namdini
e 5 November 2014 — Cardinal Hits 43m Gold Intersection

The Company confirms that it is not aware of any new information or data that materially affects the
information included in any original market announcements referred to in this report, and that all material
assumptions and technical parameters underpinning this announcement continue to apply and have not
materially changed. The Company confirms that the form and context in which the Competent Person’s findings
are presented have not been materially modified from the original market announcement.
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Disclaimer

This ASX announcement (Announcement) has been prepared by Cardinal Resources Limited (ABN: 56 147 325
620) (“Cardinal” or “the Company”). It should not be considered as an offer or invitation to subscribe for or
purchase any securities in the Company or as an inducement to make an offer or invitation with respect to those
securities. No agreement to subscribe for securities in the Company will be entered into on the basis of this
Announcement.

This Announcement contains summary information about Cardinal, its subsidiaries and their activities which is
current as at the date of this Announcement. The information in this Announcement is of a general nature and
does not purport to be complete nor does it contain all the information which a prospective investor may require
in evaluating a possible investment in Cardinal.

By its very nature exploration for minerals is a high risk business and is not suitable for certain investors.
Cardinal’s securities are speculative. Potential investors should consult their stockbroker or financial advisor.
There are a number of risks, both specific to Cardinal and of a general nature which may affect the future
operating and financial performance of Cardinal and the value of an investment in Cardinal including but not
limited to economic conditions, stock market fluctuations, gold provide movements, regional infrastructure
constraints, timing of approvals from relevant authorities, regulatory risks, operational risks and reliance on key
personnel and foreign currency fluctuations.

Certain statements contained in this announcement, including information as to the future financial or
operating performance of Cardinal Resources and its projects, are forward-looking statements that:

. may include, among other things, statements regarding targets, estimates and assumptions in respect
of mineral reserves and mineral resources and anticipated grades and recovery rates, production and
prices, recovery costs and results, capital expenditures, and are or may be based on assumptions and
estimates related to future technical, economic, market, political, social and other conditions;

. are necessarily based upon a number of estimates and assumptions that, while considered reasonable
by Cardinal Resources, are inherently subject to significant technical, business, economic, competitive,
political and social uncertainties and contingencies; and,

. involve known and unknown risks and uncertainties that could cause actual events or results to
differ materially from estimated or anticipated events or results reflected in such forward-looking
statements.

Cardinal Resources disclaims any intent or obligation to update publicly any forward-looking statements,
whether as a result of new information, future events or results or otherwise. The words ‘believe’, ‘expect’,
‘anticipate’, ‘indicate’, ‘contemplate’, ‘target’, ‘plan’, ‘intends’, ‘continue’, ‘budget’, ‘estimate’, ‘may’, ‘will’,
‘schedule’ and similar expressions identify forward-looking statements.

All forward looking statements made in this announcement are qualified by the foregoing cautionary
statements. Investors are cautioned that forward-looking statements are not guarantees of future performance
and accordingly investors are cautioned not to put undue reliance on forward-looking statements due to the
inherent uncertainty therein.

No verification: Although all reasonable care has been undertaken to ensure that the facts and opinions given in
this Announcement are accurate, the information provided in this Announcement has not been independently
verified.
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