Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme CARDINAL RESOURCES LIMITED

ACN/ARSN 56 147 325 620

1. Details of substantial holder (1)

Name OCEANIC CAPITAL PTY LTD

ACN/ ARSN (if applicable) 112 800 978

The holder became a substantial holder on 30.01.2013

2. Details of voting power
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate
(2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of Persons’ votes (5) Voting power (6)
securities
Ordinary Fully Paid shares 3,844,012 3,844,012 5.24%

3. Details of relevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder
became a substantial holder are as follows:

Class and number of securities
3,844,012 Ordinary Fully Paid Shares

Nature of relevant interest (7)
Legal and beneficial holder of interest

Holder of relevant interest
Oceanic Capital Pty Ltd

4, Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder Person entitled to be registered as holder Class and
interest of securities (8) number of
securities
Oceanic Capital Pty Ltd Oceanic Capital Pty Oceanic Capital Pty Ltd 3,844,012
Ltd Ordinary Fully
Paid Shares

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial

holder became a substantial holder is as follows:

Holder of relevant Date of acquisition Consideration (9) Class and
interest number of
securities
Cash Non-cash
Oceanic Capital Pty Ltd 27 December 2012 N/A Securities issued as 2,790,750
consideration for offer to Ordinary Fully
acquire Cardinal Paid Shares
Resources shares on the
basis of 3 Ridge Resources
Shares for every 4 Cardinal
Resources Shares
Oceanic Capital Pty Ltd 11 January 2013 45,000 - 225,000 Ordinary
Fully Paid Shares
Oceanic Capital Pty Ltd 30 January 2013 42,144 - 245,000 Ordinary
Fully Paid Shares




WVvversy

€. Associates
The ragsane the parsons named n paragraph 3 above ave ssaociates of tha substential hokder are oz follows:

Nams and ACN/ARSN il'! aEllublo! MNaturs of associstion
N7A NiA

————

7. Addresses
The addressas of peracns namad int thia form are as folows:
[Name Adciress ]
|_Ovceanic Capital Ry Lid PO Bax 1305, Wes! Lesdarville WA 8801 |
Signature
Print Nams _ Mchaal Michee! Capacily Director
Sign Here Dats 30.01.13
S~
DIRECTIONS

(1)  Ifthere are 2 numbar of substantial holkders with skmilar or relatad relevant interests (ag. a corporation end its. related corporations, or the
mansger and trustee of an equiy trust), the names could be included in an annaxure to the form. if the relevant intorests of a group of persons
4o essendialiy simnilar, they may be rafarmad to throughout the form e e specifically named graup if the membership of sach group, with the
namas and addresses of membars (8 cloarly set out in pamagraph 7 of tha form.

2> Sse the definition of “associats” In saction § of the Corporatiins Act 2001,

33 Sea the definion of “redevant Intsrest” In sections 608 and 671 8(7) of the Corparalions A,

{4) ‘The voling shares of a company consitute ons ¢lass unlgsa divided itmsepgmu classes.

(5)  The tota) number of votes stiached to all the voting shares In the company or voting mteregia in the schemse (if any) that the peraan or an
2ss0cials has a relevant Intaceat in.

6] The person's vales divikied by the total votes In the body corporate or scheme muttiplisd by 100.
(7}  Imchsda detalis of:
(8} any mlevant agresment or othar chicumetancas by which the relevan! inferast waz acquired. # subsection 6718(4) epplies, a capy of any
dacument aetting oul the terms of any relevant Bgragment, and a statement by the peraon giving ful) end accucate delails of any contract,
schemne or amangemant, must accompany this famn, logether with a wrillen statement certifying this contract, scheme or arangement; and

{8}  any qualificalion of the power of 5 parson to axnrclsa, control the exercise of, or influence the exercisa of, the voling powers or disposat of
Ihe securftias 1o which the retevant interest retalas {indicating ciearty the particular securities to which tha quaification applies).

8se the definition of relevant agresment” In section & of the Corporalions Ac 2001
(8) Ifthe substantial holdar is unable to determino tha Icantity of the persan (eg. If the relavant intensst mrises bacayse of an aptlon) wrike “unknown”,
(% Detaily of the consideration must Include any and all benefits, monsy and other, that any person fram whom a relevant intsrest was acqulred hag,




