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Notice of change in interests of substantial holder
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To Conpany Name/Sehente.
ABN

1. | Detail§ of suhsia,ntiijjl holdafm

PANGA PTY LTD

CARDINAL RESOURCES LIMITED
| 56447325620 ‘ ‘

t

Narme E

ACNIARSN (F applicatle) *

008 817 696

Thero was & changs in the inerests of the substarital older on 03/01/13,

The previous notice was g'i\;}en 1o the company on 17/08/2011.
Th previous notics was deted 12/08/2011.

2. ' Previous and presant voting power

\
The'total number of voles ﬁéﬂ
relevart interest® inwhen !

hed to all the vofing shates in the company o voting interests in the scheme thatfhe substantial holder or an associated hada
1 required, and when riow required, fo.give a substantial bolding notice to the company or schems, are as follows:

Class 5{ sewrlﬂgs(dﬂ ' Pravious ngtice ‘ Presant notice '
‘ L ; Person's votas Voting power® Person's votes Voting power
Fully paid ordinary shares | 1,750,000 1040 % 14150307 5.79%

‘ : ‘
3. Changes in relevant interosts

Particulars of each c’maungqi in, or change ir: the rature of, a relevant interest of the substantial hoider or an assodlata in voting securities of the company or

scheme, singa the substaqtial holder was last required fo give a substantial holding nofice to the company or scheme are as follows:

Daeof = | Per#on whose | Nature of changa® Consideration given | Class and numbarof | Person's votes
| change - talavant in relation to securitias affacted affected
interest change™
chapgad
December | PangaPtylid | On market pwohases $16,399.95 110,307 10,397
2011 and % ‘ :
~Baptembér
2012 L
-Degermber Pariga Pty Ltd | Subscription for shares pursuant & $458,000 2,290,000 . 2,290,000
M2 } erititlements offer and dilution from o
- e ! | issties by the Cémpany in December
2012 : :
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4, Presént relavant intprests

Particulars of each relavant Iterest of the sustantial holder in voting securities after the change are as follows:

.Holder of relevant i Registered holder of

5 'Changaa in naanni&tinn

The parsons who heve bechme associales® of, ceased to be assoriatis of, or have change the nature of their

relation to voting interests in the company or scheme are as follows:
: |

Parzon entitted to be -Nature of retevant Class and Perzon's votes
interast | secyrities registered as holder® *| interast® number of
» : ‘ socuritios
Panga Pty Ltd Parga Py Lid N/A Regigtarad holder 4,150,397 4,150,367

assoclations with, the substantial holder in

‘Narme and ACNJARSN (if applicable) Nature of azsociation
1 n/a
6. Addressés |
The addresses of persons named in this form are as follows:
‘Name 3 Addrass
Panga Pty Lid ‘ 52 Ord Street, West Parth, WA 8008
Signature

Capacity Director

Sign here

Name  Jeremy Shervington

date 3 January 2013

DIRECTIONS

{f) 1§ there are 4 iumbey of substantial holders with sitdlar of related relevant interests (eg & cotporation and its related corporations, or
the manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group
of persons are essentially similar, they may be referred to throughout the form as a specifically nathed group if the membership of each

group, with the nemes and addresses of mambers 5 clearly set out in paragraph & of the form. '

@ Sea the definibon of i“’associate" in section 9 of the Corporations Act 2001,

@) See the definitdion of "relevant interest” in sections 608 and &71B(7) of the Corporations Act 2001, ‘
. |
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“ The voting shares of a rompany cotistitube one class wnless divided into separate classes.
& The person's votes diVZided by the total votes in the body corporate or scheme tnultiplied by 100.
% Include details of:

(@) any televant agreement of other circumstances because of which the change in relevant interest occurred, Tf subsecton 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accuate
details of any conkract, scheme ot arrangement, must accompany this form, together with a written statement certifying this contract,
scheme or arrangement; and :

(b} ary qualification of the power of a person 0 exercise, control the wecise of, or influence the exercise of, the voting powars or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies). } :

See the definiton of "mlévam agreement” in section 9 of the Corporations Act 2001,

() Details of the consideration must inchude any and all benefits, money and other, that any person from whaom a relevant interest was
acquired has, or may, become entitled to receive in relation to that acquisition. Dietails must be included even if the benefit is conditional
on the happening or notiof & contingency. Details must be included of any benefit paid on behalf of the substantial holder or i3 agapciate’
in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

() T¥ the substantial holdet is unable to determine the idertity of the person {eg if the relevant interest arises because of an option) write
"ynimown”. *

® Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice,




