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CARDINAL RECEIVES WAIVER FROM ASX LISTING RULE 7.3.2

Cardinal Resources Limited (ASX: CDV) (“Cardinal” or “the Company”) advises that on 19 October 2016 the
Company was granted a waiver from ASX Listing Rule 7.3.2.

As stated in the Company’s Notice of Annual General Meeting dated 28 September 2016 (“Notice”), pursuant
to Dr Julian Barnes’ service agreement with the Company, 952,494 Shares are intended to be issued to Dr
Julian Barnes in two tranches:

(a) 476,247 on 28 November 2016 (“Tranche 1 Shares”); and
(b) 476,247 on 28 May 2017 (“Tranche 2 Shares”).

Listing Rule 7.3.2 requires the date of the issue to be no later than 3 months after the date of the meeting. The
proposed issue date of the Tranche 2 Shares falls outside the 3 month period. The Company applied to ASX to
waive this requirement so that the Tranche 2 Shares can be issued later than 3 months after Shareholder
approval.

ASX granted the waiver from ASX Listing Rule 7.3.2 to the extent necessary to permit the Notice, seeking
shareholder approval for the issue of the Tranche 2 Shares to Dr Julian Barnes, not to state that the Tranche 2
Shares will be issued no later than 3 months after the date of the meeting. The waiver was granted on the
following conditions:

1.1. The Notice sets out the material terms of the Tranche 2 Shares and the maximum number of Tranche 2
Shares that will be issued.

1.2. The terms of the Tranche 2 Shares to be issued are not varied.

1.3. The Tranche 2 Shares will be issued no later than 7 months after the date of the shareholders’ meeting.

1.4.  Any annual report released during a period in which the Tranche 2 Shares are issued or remain to be
issued, the annual report discloses details of the Tranche 2 Shares which have been issued or remain to
be issued, and details of the conditions which are satisfied prior to their issue.

1.5. In any half year or quarterly report for a period during which any of the Tranche 2 Shares have been
issued or remain to be issued, the Company must include a summary statement of the number of
Tranche 2 Shares issued during the reporting period, the number of Tranche 2 Shares that remain to be
issued, and the basis on which those shares may be issued.

1.6. The Company releases the terms of the waiver to the market immediately.
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