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CEASING TO BE A SUBSTANTIAL HOLDER

Cardinal Resources Limited (ASX: CDV) (“Cardinal” or “the Company”) advises that Precious Capital Global
Mining and Metals Fund (“Precious Capital”) had to reduce their shareholding by 0.53% and are no longer
a substantial holder in Cardinal.

Cardinal remains their biggest allocation in the Fund and their position was reduced as Cardinal was
reaching the Fund’s maximum allocation limits as a result of the Company’s outstanding performance.
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